
 !"!#$%&"’($&)$#(*+"!,&-

+./01/2 ,213

 !"#$%&’()*’(+,-

 *%4#+!5$./%01/%0"’"#’234%’5.657+)89*’:013;"&<’=%&">?>!@">#0’A&#!%;;

6’&6& #($%&"’($"+!,&-

B#&’.CC&#D@4

"*!7&’,!8$)&’$ !"!#$%&"’($"+!,&-

E%!">#0;’,++97FG(H(I*’,++-7FF*’B4#&>1@’E"@"3"%;

#9#+*!,:#$ *;;"’8

JK%’C3&C#;%’#?’"K>;’@/%01/%0"’>0!431%;’&%D>;>#0;’"#’"K%’&34%’@01’1#!3/%0";’>0!#&C#&@"%1’

$<’&%?%&%0!%’@;’?#44#L;M’’

,7 .1#C">#0’$<’&%?%&%0!%’#?’"K%’(+,-6(+,G’=.AN’:013;"&<’=%&">?>!@">#0’B301>0O’P>;"Q’

(7 .1#C">#0’$<’&%?%&%0!%’#?’"K%’>013;"&<’!%&">?>!@">#0’&%!#//%01@">#0;’?&#/’=@&%%&E#3&!%’

B4#&>1@’@01’"K%’B4#&>1@’R%C@&"/%0"’#?’.O&>!34"3&%’@01’=#0;3/%&’E%&D>!%;Q’

97 .1#C">#0’#?’&%S3>&%1’?#&/;Q’

F7 TC1@"%;’"#’"K%’C&#!%;;’#?’&%O>;"%&>0O’!@&%%&6"K%/%1’!#3&;%;Q’

)7 J%@!K%&’@01’C&#!"#&’!#013!"Q’

57 P#!@4’"%;"’@1/>0>;"&@">#0’C&#!%13&%;’@01’"&@>0>0O’?#&’>013;"&<’!%&">?>!@">#0’%U@/;Q’

87 2%C#&">0O’&%S3>&%/%0";’?#&’D>#4@">#0;Q’@01

-7 J%!K0>!@4’L#&1>0O’!K@0O%;7

 <==.>2?/@$(.A<31/2B2?./$,/AC<D1D5 A&#C#;%1’234%’5.657+)89* B7.7=7 (+,-6(+,G’

=.AN’:013;"&<’=%&">?>!@">#0’B301>0O’P>;"Q’(+,-6(+,G =@&%%&E#3&!%’B4#&>1@’

2%!#//%01@">#0;Q B#&/’B=.AN.6+9*’=@&%%&’@01’A&#?%;;>#0@4’N13!@">#0’.!"’=@&%%&6JK%/%1’

=#3&;%’2%O>;"&@">#0’B#&/Q’B#&/’B=.AN.6+F*’B4#&>1@’=@&%%&’@01’A&#?%;;>#0@4’N13!@">#0’.!"’

:013;"&<’=%&">?>!@">#0’J%;"’.1/>0>;"&@">#0’@01’E%!3&>"<’.O&%%/%0" H301%&’;%C@&@"%’!#D%&I

)BA?C?2B2.>E6>101/21>5 2#1’R3!VL#&"K*’=K@0!%44#&*’R>D>;>#0’#?’=@&%%&’@01’.134"’N13!@">#0

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!"





 !" #$%&’ ()*+,-./012.-34356-37)08.752,,#

 !"#$%&’()*+#,-*#’%&’()*#(.#/-0)#&%1*#0)#/(#)’*20.3#/-*#’&(2*4%&*)#564#/07*106*)#.(&#07’1*7*6/5/0(6#(.#56#

064%)/&3#2*&/0.025/0(6#’&(2*))+

 8"#9*.060/0(6)+#,-*#.(11(:06;#4*.060/0(6)#)-511#<*#%)*4#06#/-0)#&%1*#564#062(&’(&5/*4#4(2%7*6/)=

 5"#/-&(%;-# ;"#>(#2-56;*+

 -"#?@5&**&A/-*7*4#2(%&)*B#7*56)#5#2(%&)*#5)#4*.06*4#06#)*2/0(6#!CCD+EFD !" <"G#H+I+G#(..*&*4#06#)*2(645&3#

)2-((1)#:-02-#7**/)#/-*#&*J%0&*7*6/)#06#)*2/0(6#!CCD+EFD E"G#H+I+#,-0)#753#<*#563#2(%&)*#5K5015<1*#/(#)/%4*6/)#06#

;&54*)#LA!8#:0/-#25&**&#*4%25/0(6#2(6/*6/#&*15/*4#/(#56#064%)/&3#2*&/0.025/0(6+

 0"#/-&(%;-# M"#>(#2-56;*+

 N"#?O(60/(&B#0)#/-*#0640K04%51#5))0;6*4#/(#064*’*64*6/13#(<)*&K*#/-*#547060)/&5/0(6#(.#56#064%)/&3#2*&/0.025/0(6#

*P57+

 1"#?$&(2/(&B#0)#/-*#0640K04%51#5))0;6*4#/(#547060)/*&#064%)/&3#2*&/0.025/0(6#*P57)+#

 D"#Q4(’/0(6#(.#/-*#8C!RA8C!F 8C!SA8C!R @5&**&I(%&2*#H1(&045#T*2(77*645/0(6)+#@5&**&I(%&2*#H1(&045U)#10)/#

(.#&*2(77*64*4#064%)/&3#2*&/0.025/0(6)# -//’)=VV:::+.1&%1*)+(&;VW5/*:53V&*.*&*62*+5)’X>(YT*.ACRSC!"G#0)#54(’/*4#

<3#/-*#I/5/*#Z(5&4#(.#[4%25/0(6#564#062(&’(&5/*4#<3#&*.*&*62*#06#/-0)#&%1*+#,-*#10)/#753#<*#(</506*4#.&(7#/-*#

9*’5&/7*6/#(.#[4%25/0(6G#T((7#SEEG#,%&106;/(6#Z%01406;G#D8\#]*)/#W506*)#I/&**/G#,5115-5))**G#H^#D8DFF+

 E"#>(#2-56;*+

 \"#Q4(’/0(6#(.#56#566%51#?@Q$[#_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/+B#,-*#?@Q$[#_64%)/&3#@*&/0.025/0(6#

H%6406;#^0)/B#0)#2(7’()*4#(.#064%)/&3#2*&/0.025/0(6)G#2*&/0.025/*)G#564#2(%&)*)#5)#)’*20.0*4#06#)*2/0(6)#!CCR+EE#564#

!C!!+L8 !"G#H+I+

 5"#,-*#10)/#0621%4*)#/-*#.(11(:06;#2*&/0.025/0(6)#564#2*&/0.025/*)=

!+#?@Q$[#_64%)/&3#@*&/0.025/0(6)GB

8+#?@Q$[#Q22*1*&5/0(6#_64%)/&3#@*&/0.025/0(6)‘B#564G

D+#?@Q$[#90;0/51#,((1#@*&/0.025/*)+B

 <"#,-0)#10)/#:011#<*#N6(:6#5)#/-*#?8C!RA8C!F 8C!SA8C!R @Q$[#_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/G#%’45/*4GB#

 -//’=VV:::+.1&%1*)+(&;VW5/*:53V&*.*&*62*+5)’X>(YT*.ACFE8E"#’%<10)-*4#<3#/-*#9*’5&/7*6/#(.#[4%25/0(6#564#0)#

062(&’(&5/*4#<3#&*.*&*62*#06#/-0)#&%1*+#,-*#10)/#753#<*#(</506*4#.&(7#/-*#9*’5&/7*6/#(.#[4%25/0(6G#T((7#SEEG#

,%&106;/(6#Z%01406;G#D8\#]*)/#W506*)#I/&**/G#,5115-5))**G#H^#D8DFF+

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!#



 L"#564# S"#>(#2-56;*+

 R"#W&54*#1*K*1#1070/5/0(6)#.(&#064%)/&3#2*&/0.025/0(6)+#>(#15/*&#/-56#Q%;%)/#! O5&2-#! (.#*52-#3*5&G#/-*#

@(770))0(6*&#)-511#04*6/0.3#/-*#;&54*#1*K*1#1070/5/0(6)#.(&#/-*#)%<)*J%*6/#)2-((1#3*5&+#Q#10)/#(.#/-*#;&54*#1*K*1#

1070/5/0(6)#:011#<*#’()/*4#(6#/-*#9*’5&/7*6/U)#:*<)0/*#5/#/-*#.(11(:06;#106N=#-//’=VV:::+.14(*+(&;V5254*702)V25&**&A

54%1/A*4%V25’*A)*2(645&3+#,-*#;&54*#1*K*1#1070/5/0(6)#)-511#<*#)’*20.0*4#(6#/-*#6*P/#54(’/0(6#(.#/-*#?@Q$[#_64%)/&3#

@*&/0.025/0(6#H%6406;#^0)/+B

 F"#/-&(%;-# !8"#>(#2-56;*+

 !D"#@(640/0(6)#.(&#H1(&045#[4%25/0(6#H06562*#$&(;&57# H[H$"#2512%15/0(6#564#&*’(&/06;+

 5"#/-&(%;-# <"#>(#2-56;*+

 2"#_6#(&4*&#.(&#/-*#40)/&02/#/(#&*’(&/#)%22*)).%1#5//5067*6/#(.#2*&/0.025/0(6)G#2*&/0.025/*)G#564#2(%&)*#2(7’1*/0(6#

(6#/-*#?@Q$[#_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/GB#/-*#.(11(:06;#/*)/#547060)/&5/0(6#’&(2*4%&*)#.(&#511#

*P57065/0(6)#5))(205/*4#:0/-#*5&606;#/-*#064%)/&3#2*&/0.025/0(6#7%)/#<*#.(11(:*4=

!+#/-&(%;-#E+#>(#2-56;*+

\+#,-*#*P57)#1*5406;#/(#/-*#064%)/&3#2*&/0.025/0(6#7%)/#6(/#-5K*#<**6#547060)/*&*4#/(#5#)/%4*6/#7(&*#/-56#/-&**#

 D"#/07*)#4%&06;#/-*#5254*702#3*5&#:0/-#5#70607%7#(.#/:*6/3# 8C"#251*645&#453)#<*/:**6#/*)/#547060)/&5/0(6)+#_.#56#

*P57#5//*7’/#0)#06K51045/*4#<3#/-*#2*&/0.306;#5;*623#4%*#/(#5#/*)/06;#0&&*;%15&0/3G#/-*#40)/&02/#753#547060)/*&#5#&*A/*)/#

<*.(&*#/-*#/:*6/3# 8C"#453#:50/06;#’*&0(4#-5)#*15’)*4+##

L+#>(#2-56;*+

 !E"#T*;0)/&5/0(6#(.#25&**&#564#’&(.*))0(651#5254*70*) 564#25&**&A/-*7*4#2(%&)*)+#,-*#9*’5&/7*6/#(.#

[4%25/0(6#)-511#7506/506#5#:*<)0/*#.(&#)2-((1#40)/&02/)#/(#&*;0)/*&#-0;-#)2-((1#25&**&#564#’&(.*))0(651#5254*70*)G 564

70441*#;&54*)#25&**&#564#’&(.*))0(651#5254*70*)G#564#25&**&A/-*7*4#2(%&)*)+

 5"#H(&#-0;-#)2-((1#25&**&#564#’&(.*))0(651#5254*70*)G#)2-((1#40)/&02/)#)-511#)%<70/#%’A/(A45/*#06.(&75/0(6#(6#

*52-#25&**&#564#’&(.*))0(651#5254*73#/-&(%;-#56#566%51#&*’(&/06;#:064(:#:-02-#)-511#(’*6#6(#15/*&#/-56#Q%;%)/#!L#

(6#(&#5./*&#a%13#!\ 564#21()*#(6#I*’/*7<*&#!\G#564#)-511#&*7506#(’*6#.(& 5#70607%7#(.#/-0&/3# DC"#453)+#H(&7#

H@Q$[QAC!G#H1(&045#@5&**&#564#$&(.*))0(651#[4%25/0(6#Q2/#@5&**&#564#$&(.*))0(651#Q254*70*)G#

 -//’=VV:::+.1&%1*)+(&;VW5/*:53V&*.*&*62*+5)’X>(YT*.AC\R8!"#0)#-*&*<3#062(&’(&5/*4#<3#&*.*&*62*#06#/-0)#&%1*#/(#

<*2(7*#*..*2/0K*#I*’/*7<*&#8C!\G#564#)-511#<*#%/010b*4#.(&#&*’(&/06;#/-*#06.(&75/0(6+#H(&7#H@Q$[QAC!#753#<*#

.(%64#(6#/-*#9*’5&/7*6/U)#:*<)0/*#5/=#-//’)=VV:*<C8+.14(*+(&;V@Q$[V -//’)=VV5’’!+.14(*+(&;V:(&N.(&2*V@Q$[+

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!$



 <"#H(&#70441*#;&54*)#25&**&#564#’&(.*))0(651#5254*70*)G )2-((1#40)/&02/)#)-511#)%<70/#%’A/(A45/*#06.(&75/0(6#(6#

*52-#25&**&#564#’&(.*))0(651#5254*73#/-&(%;-#56#566%51#&*’(&/06;#:064(:#:-02-#)-511#(’*6#(6#(&#5./*&#I*’/*7<*&#

!L#564#21()*#(6#c2/(<*&#!\#564#)-511#<*#(’*6#.(&#5#70607%7#(.#/:*6/3# 8C"#453)+#H(&7#H@Q$[QAC8G#H1(&045#

@5&**&#564#$&(.*))0(651#[4%25/0(6#Q2/#@5&**&#564#$&(.*))0(651#Q254*70*)G#

 -//’=VV:::+.1&%1*)+(&;VW5/*:53V&*.*&*62*+5)’X>(YT*.AC\R88"#0)#-*&*<3#062(&’(&5/*4#<3#&*.*&*62*#06#/-0)#&%1*#/(#

<*2(7*#*..*2/0K*#c2/(<*&#8C!LG#564#)-511#<*#%/010b*4#.(&#&*’(&/06;#/-*#06.(&75/0(6+#H(&7#H@Q$[QAC8#753#<*#.(%64#

(6#/-*#9*’5&/7*6/U)#:*<)0/*#5/=#-//’)=VV:*<C8+.14(*+(&;V@Q$[V -//’)=VV5’’!+.14(*+(&;V:(&N.(&2*V@Q$[+

 !\"#T*;0)/&5/0(6#(.#25&**&A/-*7*4#2(%&)*)#*10;0<1*#.(&#.%6406;#5)#)’*20.0*4#06#)+#!C!!+L8 !" ("G#H+I+##,-*#

9*’5&/7*6/#(.#[4%25/0(6#)-511#7506/506#5#:*<A<5)*4#5’’1025/0(6#:-02-#)-511#<*#%)*4#<3#)2-((1#40)/&02/)#.(&#/-*#

566%51#)%<70))0(6#(.#2%&&*6/#06.(&75/0(6#(6#*52-#25&**&A/-*7*4#2(%&)*#<3#)2-((1+#

 5"#[10;0<1* 2(%&)*)#7%)/#<*#&*;0)/*&*4#<3#/-*#)2-((1 40)/&02/#.(&#56#5254*702#3*5&#4%&06;#/-*#.(11(:06;#

&*;0)/&5/0(6#:064(:)=#c2/(<*&#!L#/(#>(K*7<*&#DCG#H*<&%5&3#!#/(#O5&2-#!G#564#Q%;%)/#!#/(#Q%;%)/#!C+

 <"#Q#2(%&)*#7%)/#-5K*#)/%4*6/)#*6&(11*4#06#/-*#5254*702#3*5&#06#(&4*&#/(#<*#&*;0)/*&*4+

 2"#,-*#&*;0)/&5/0(6#)3)/*7#)-511#0621%4*#511#25&**&#*4%25/0(6#2(%&)*)#5’’&(K*4#.(&#;&54*)#L#/-&(%;-#!8#06#/-*#

2(%&)*#2(4*#40&*2/(&3#5)#54(’/*4#06#T%1*#LQA!+CFEE!G#H+Q+@+#c/-*&#2(%&)*)#5K5015<1*#/(#)/%4*6/)#06#;&54*)#L#/-&(%;-#

!8#753#<*#544*4#/(#/-*#&*;0)/&5/0(6#)3)/*7#0. &*J%*)/*4#<3#5#)2-((1#40)/&02/#564#:0/-#4(2%7*6/5/0(6#/-5/#)/%4*6/#

75)/*&3#(.#5/#1*5)/#.0K*  \" 2(&*#)/5645&4)#5&*#5))*))*4#<3#56#064%)/&3#2*&/0.025/0(6#*P57#54(’/*4#(6#/-*#@Q$[#

_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/+

 4"#90)/&02/)#:011#<*#*10;0<1*#.(&#/-*#5440/0(651#H,[#7*7<*&)-0’#’&(K04*4#06#)+#!C!!+L8 !" ("G#H+I+G .(&#/-*#

064%)/&3#2*&/0.025/0(6)#(6#/-*#@Q$[#_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/#:-02-#5&*#04*6/0.0*4#<3#/-*#)2-((1#40)/&02/#06#

/-*#2(%&)*#&*;0)/&5/0(6+#

 *"#Q#4%51#*6&(117*6/#2(%&)*#5/#5#’%<102#(&#’&0K5/*#’()/)*2(645&3#06)/0/%/0(6#:0/-#:-02-#/-*#40)/&02/#-5)#56#

5&/02%15/0(6#5;&**7*6/#753#<*#&*;0)/*&*4#5)#5#25&**&A/-*7*4#2(%&)*#0.#/-*#2(%&)*#1*54)#/(#56#064%)/&3#2*&/0.025/0(6#(6#

/-*#@Q$[#_64%)/&3#@*&/0.025/0(6#H%6406;#^0)/#564#0)#6(/#*10;0<1*#.(&#(/-*&#’*&.(&7562*#.%64)#5)#)’*20.0*4#06#)+#

!C!!+L8 !" ("!+<+G#H+I+

 ."#,-*#&*;0)/&5/0(6#)3)/*7#)-511#0621%4*#5#)/*’#.(&#.0651#5’’&(K51#<3#/-*#40)/&02/#)%’*&06/*64*6/G#:-02-#)-511#

2*&/0.3#/-5/#/-*#2(%&)*#0)#<*06;#&*;0)/*&*4#06#522(&4562*#:0/-#/-*#)/5/%/(&3#4*.060/0(6#564#&*J%0&*7*6/)#.(&#25&**&A

/-*7*4#2(%&)*)#06#)+#!CCD+EFD !" <"#564#)+#!CCD+EFD E"G#H+I+G#0621%406;#/-5/#/-*#2(%&)*#0)#<*06;#/5%;-/#<3#06)/&%2/(&)#

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!%



06#/-*#)2-((1#:-(#-(14#/-*#064%)/&3#2*&/0.025/0(6)#(&#-0;-*&#1*K*1#064%)/&3#2*&/0.025/0(6)#.(&#:-02-#/-*#2(%&)*#0)#<*06;#

&*;0)/*&*4+#

 ;"#T*;0)/&5/0(6#(.#25&**&A/-*7*4#2(%&)*)#/-&(%;-#:-02-#)/%4*6/)#*5&6#@Q$[#_64%)/&3#@*&/0.025/0(6)#564#@Q$[#

Q22*1*&5/0(6#_64%)/&3#@*&/0.025/0(6)#0)#&*J%0&*4#.(&#.%6406;#06#/-*#H[H$+#

 -"  2"#H(& 25&**&A/-*7*4#2(%&)*)G#)2-((1#40)/&02/)#)-511#566%5113#)%<70/#%’A/(A45/*#06.(&75/0(6#(6#*52-#25&**&A

/-*7*4#2(%&)*#<3#)2-((1#4%&06;#56#060/051#&*;0)/&5/0(6#’*&0(4#.&(7#c2/(<*&#!L#/(#>(K*7<*&#DCG#564#)-511#<*#511(:*4#

/(#)%<70/#%’45/*)#5./*&#/-*#060/051#&*;0)/&5/0(6#’*&0(4#4%&06;#/-*#)%<)*J%*6/#’*&0(4#(.#H*<&%5&3#!#/(#O5&2-#!#564#

Q%;%)/#!#/(#Q%;%)/#!C+ H(&7#H@Q$[QACDG#H1(&045#@5&**&#564#$&(.*))0(651#[4%25/0(6#Q2/#@5&**&A,-*7*4#@(%&)*#

T*;0)/&5/0(6#H(&7G# -//’=VV:::+.1&%1*)+(&;VW5/*:53V&*.*&*62*+5)’X>(YT*.ACRSCD"#0)#-*&*<3#062(&’(&5/*4#<3#

&*.*&*62*#06#/-0)#&%1*#/(#<*2(7*#*..*2/0K*#>(K*7<*&#8C!R c2/(<*&#8C!SG#564#)-511#<*#%/010b*4#.(&#&*’(&/06;#/-*#

25&**&A/-*7*4#2(%&)*#06.(&75/0(6+#H(&7#H@Q$[QACD#753#<*#.(%64#(6#/-*#9*’5&/7*6/U)#:*<)0/*#5/=#

-//’)=VV:*<C8+.14(*+(&;V@Q$[V -//’)=VV5’’!+.14(*+(&;V:(&N.(&2*V@Q$[+

 !L"#,*52-*&#564#’&(2/(&#2(64%2/#’&(K0)0(6)#.(&#7506/50606;#/-*#K51040/3#(.#/-*#064%)/&3#2*&/0.025/0(6#2&*4*6/051+#

_64%)/&3#2*&/0.025/0(6)#5&*#064*’*64*6/G#/-0&4A’5&/3#K*&0.025/0(6#(.#/*2-60251#)N011)#52-0*K*4#<3#)/%4*6/)+#Q63#’&52/02*#

/-5/#M*(’5&40b*)#/-*#K51040/3#(.#064%)/&3#2*&/0.025/0(6)#40)54K56/5;*)#/-*#)/%4*6/)#564#’&()’*2/0K*#*7’1(3*&)+#

,*52-*&)#:-(#’&(K04*#40&*2/#06)/&%2/0(6#1*5406;#/(#064%)/&3#2*&/0.025/0(6#*P57)#564#’&(2/(&)#5))0;6*4#/(#547060)/*&#

064%)/&3#2*&/0.025/0(6#*P57)#)-511#6(/#*6;5;*#06#563#2(64%2/#/-5/#M*(’5&40b*)#/-*#K51040/3#(.#/-*#064%)/&3#2*&/0.025/0(6#

*P57#&*)%1/)+#c613#5%/-(&0b*4#’&(2/(&)#753#<*#’&(K04*4#522*))#/(#/*)/06;#75/*&051)#5))(205/*4#:0/-#064%)/&3#

2*&/0.025/0(6#*P57)+

 5"#,*52-*&)#’&(K0406;#06)/&%2/0(6#1*5406;#/(#064%)/&3#2*&/0.025/0(6#*P57)#)-511#6(/=

!+#Q))0)/#)/%4*6/)#:0/-#56):*&06;#*P57#J%*)/0(6)#4%&06;#56#52/0K*#/*)/#547060)/&5/0(6+#

8+#@&*5/*#563#)/%43#;%04*#(&#(/-*&#4(2%7*6/#/-5/#0621%4*)#563#*P57#J%*)/0(6)#/-5/#5&*#’5&/#(.#5#2%&&*6/#/*)/#.(&7#

.(& /-*#064%)/&3#2*&/0.025/0(6+

D+#Q47060)/*&#56#064%)/&3#2*&/0.025/0(6#*P57#/(#)/%4*6/)#/(#:-(7#/-*3#’&(K04*#40&*2/#06)/&%2/0(6#.(&#/-*#

2*&/0.025/0(6G#*P2*’/#5)#)’*20.0*4#06#’5&5;&5’-# !D" 2"#(.#/-0)#&%1*+

E+#Q47060)/*&#56#064%)/&3#2*&/0.025/0(6#*P57#/(#/-*7)*1K*)#(&#(/-*&#)/5..#7*7<*&)#06#/-*#40)/&02/G#0.#/-*3#’&(K04*#

40&*2/#06)/&%2/0(6#/(#)/%4*6/)#.(&#/-*#2*&/0.025/0(6+

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!&



\+#Q47060)/*&#563#064%)/&3#2*&/0.025/0(6#*P57#/(#5#.57013#7*7<*&+

L+#$&*K0*:#52/0K*#*P57#2(6/*6/G#*K*6#06#/-*#’&*)*62*#(.#5#7(60/(&#(&#5))0;6*4#’&(2/(&+

S+#Q22*))#563#/*)/06;#75/*&051)G#*0/-*&#2(7’%/*&A<5)*4#(&#’5’*&A<5)*4G#%61*))#5))0;6*4#5)#/-*#(613#5K5015<1*#

’&(2/(&#5)#)’*20.0*4#06#’5&5;&5’-# !D" 2"#(.#/-0)#&%1*+

R+#T*K*51G#’&06/G#2(’3G#)2&**6#25’/%&*#(&#(/-*&:0)*#&*’&(4%2*#/*)/#J%*)/0(6)#/-5/#5&*#’5&/#(.#56#52/0K*#K*&)0(6#(.#

56#064%)/&3#2*&/0.025/0(6#*P57+

F+#,5N*#563#064%)/&3#2*&/0.025/0(6#*P57#%)06;#563#657*#(/-*&#/-56#/-*0&#(:6#1*;51#657*+

!C+#Q11(:#(&#*6/02*#56(/-*&#’*&)(6#/(#/5N*#56#*P57#.(&#5#/*)/#2564045/*+

!!+#_6/*&.*&*#06#563#:53#/-5/#M*(’5&40b*)#/-*#06/*;&0/3#(.#/-*#/*)/#:0/-#’*&)(6)#5))0;6*4#/(#547060)/*&#(&#’&(2/(&#

064%)/&3#2*&/0.025/0(6#*P57)+

!8+#$&(K04*#56):*&#N*3)#/(#563#)/%4*6/#<*.(&*G#4%&06;#(&#5./*&#/*)/#547060)/&5/0(6+

!D+#$5&/020’5/*#06G#40&*2/G#504G#2(%6)*1G#5))0)/#06G (&#*6;5;*#06#2(64%2/#(&#52/0K0/3#:-02-#2(%14#&*)%1/#06#06522%&5/*#

7*5)%&*7*6/#(.#)/%4*6/#52-0*K*7*6/#(6#064%)/&3#2*&/0.025/0(6#*P57)+

 <"##Q%/-(&0b*4#’&(2/(&)#(&#7(60/(&)#.(&#/-*#064%)/&3#2*&/0.025/0(6#*P57)#)-511#6(/=

!+#Q))0)/#)/%4*6/)#:0/-#56):*&06;#*P57#J%*)/0(6)#4%&06;#56#52/0K*#/*)/#547060)/&5/0(6+

8+#@&*5/*#563#)/%43#;%04*#(&#(/-*&#4(2%7*6/#/-5/#0621%4*)#563#*P57#J%*)/0(6)#/-5/#5&*#’5&/#(.#5#2%&&*6/#/*)/#.(&7#

.(&#/-*#064%)/&3#2*&/0.025/0(6+

D+#T*K*51G#’&06/G#2(’3G#)2&**6#25’/%&*#(&#(/-*&:0)*#&*’&(4%2*#*P57#J%*)/0(6)G#%61*))#*P’&*))13#5%/-(&0b*4#<3#/-*#

2*&/0.306;#5;*623#.(&#/-*#064%)/&3#2*&/0.025/0(6+

E+#$&(K04*#522*))#/(#56#*P57#/(#563#/*52-*&#(&#(/-*&#40)/&02/#*7’1(3**G#*P2*’/#5)#’5&/#(.#563#(..02051#

547060)/&5/0(6#(.#/-*#*P57#.(&#/-*#’%&’()*#(.#/-5/#/*52-*&#(&#*7’1(3**#(</50606;#/-*#064%)/&3#2*&/0.025/0(6+#

\+#,5N*#563#064%)/&3#2*&/0.025/0(6#*P57#%)06;#563#657*#(/-*&#/-56#/-*0&#(:6#1*;51#657*+

L+#Q11(:#(&#*6/02*#56(/-*&#’*&)(6#/(#/5N*#56#*P57#.(&#5#/*)/#2564045/*+

S+#$&(K04*#56):*&#N*3)#/(#563#)/%4*6/#<*.(&*G#4%&06;G#(&#5./*&#/*)/#547060)/&5/0(6+

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!’



R+#I-5&*#2&*4*6/051)#’&(K04*4#<3#/-*#2*&/0.306;#5;*623#.(&#/-*#’%&’()*#(.#547060)/*&06;#064%)/&3#2*&/0.025/0(6#

*P57)+#

F+#Q47060)/*&#563#064%)/&3#2*&/0.025/0(6#*P57#/(#5#.57013#7*7<*&+

!C+#$5&/020’5/*#06G#40&*2/G#504G#2(%6)*1G#5))0)/#06G#(&#*6;5;*#06#2(64%2/#(&#52/0K0/3#:-02-#2(%14#&*)%1/#06#06522%&5/*#

7*5)%&*7*6/#(.#)/%4*6/#52-0*K*7*6/#(6#064%)/&3#2*&/0.025/0(6#*P57)+

 !S"#^(251#/*)/#547060)/&5/0(6#’&(2*4%&*)#564#/&50606;#.(&#064%)/&3#2*&/0.025/0(6#*P57#547060)/&5/0(6+#I2-((1#

40)/&02/)#)-511#2&*5/*#564#7506/506#1(251#/*)/#547060)/&5/0(6#’&(2*4%&*)#.(&#/-*#547060)/&5/0(6#(.#511#064%)/&3#

2*&/0.025/0(6#*P57)+

 5"#,-*)*#/*)/#547060)/&5/0(6#’&(2*4%&*)#7%)/#0621%4*#/-*#.(11(:06;=

!+#d*&0.025/0(6#/-5/#*52-#&*)’(6)0<1*#/*52-*&#(&#’&(2/(&#-5)#&*2*0K*4#/&50606;#(6#/*)/#)*2%&0/3+#,*52-*&)#564#

’&(2/(&)#7%)/#566%5113#)0;6#5#)/5/*7*6/#(.#*4%25/0(651#06/*;&0/3#:-02-#0621%4*)#/-*#4*/&07*6/51#564#6*;5/0K*#07’52/#

5254*702#40)-(6*)/3#<&06;)#%’(6#5#’&(.*))0(6G#5)#:*11#5)#)5.*/3#564#)*2%&0/3#-5b5&4)#:-02-#753#&*)%1/#:-*6#

2564045/*)#-5K*#6(/#7*/#/-*#064%)/&3#)/5645&4#.(&#522*’/5<1*#/&50606;+

8+#>(/0.025/0(6#(.#40)20’1065&3#52/0(6)#564#2(6)*J%*62*)#.(&#*6;5;06;#06#(&#511(:06;#/*)/06;#0&&*;%15&0/0*)#564#

2(7’&(70)*)+

D+#>(/0.025/0(6#(. 40)20’1065&3#52/0(6)#564#2(6)*J%*62*)#.(&#.501%&*#/(#5<04*#<3#511#)*2%&0/3#’&(/(2(1+#

E+#$&(2*4%&*)#.(&#-564106;#/*)/#06/*&&%’/0(6)G#/*)/06;#0&&*;%15&0/0*)#564#/*2-60251#5<6(&7510/0*)#/-5/#(22%&#4%&06;#

*P57#547060)/&5/0(6+

\+#,&50606;#(6#H1(&045#I/5/%/*)#564#I/5/*#Z(5&4#(.#[4%25/0(6#T%1*)#’*&/50606;#/(#064%)/&3#2*&/0.025/0(6+

 <"#Q11#/*52-*&)#’&(K0406;#06)/&%2/0(6G#’&(2/(&)#547060)/*&06;#064%)/&3#2*&/0.025/0(6#*P57)G#564#7(60/(&)#.(&#

064%)/&3#2*&/0.025/0(6#*P57)#7%)/#)0;6#H(&7#H@Q$[QACEG#H1(&045#@5&**&#564 $&(.*))0(651#[4%25/0(6#Q2/#_64%)/&3#

@*&/0.025/0(6#,*)/#Q47060)/&5/0(6#564#I*2%&0/3#Q;&**7*6/#  !"#$%&’"G#:-02-#0)#-*&*<3#062(&’(&5/*4#<3#&*.*&*62*#06#

/-0)#&%1*#/(#<*2(7*#*..*2/0K*#>(K*7<*&#8C!R+#H(&7#H@Q$[QACE#753#<*#.(%64#(6#/-*#4*’5&/7*6/U)#:*<)0/*#5/=#

-//’=VV.14(*+(&;V5254*702)V25&**&A54%1/A*4%V25’*A)*2(645&3V&*)(%&2*)+)/71+#

 2"#I2-((1#40)/&02/)#)-511#7506/506#&*2(&4)#564#&()/*&)#.(&#&*J%0&*4#/&50606;G#0621%406;#)0;6*4#4(2%7*6/)G#.(&#5#

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

!(



70607%7#(.#.0K*# \"#3*5&)+

 !R"#T*’(&/06;#&*J%0&*7*6/)#.(&#K0(15/0(6)#(.#064%)/&3#2*&/0.025/0(6#/*)/#547060)/&5/0(6#’&(K0)0(6)+#_6#/-()*#

)0/%5/0(6)#:-*&*#’&(K0)0(6)#(.#)%<)*2/0(6  !L"#(.#/-0)#&%1*#5&*#K0(15/*4#<3#5#/*52-*&#(&#’&(2/(&G#/-*#40)/&02/#)-511#

’&*’5&*#5#&*’(&/#754*#/(#/-*#4*’5&/7*6/#564#/-*#2*&/0.306;#5;*623+#,-0)#6(/0.025/0(6#7%)/#(22%&#:0/-06#.0K*# \"#

<%)06*))#453)G#%61*))#/-*#2*&/0.306;#5;*623#-5)#5#7(&*#)/&06;*6/#&*J%0&*7*6/+#,-*#&*’(&/#)-511#0621%4*#5#4*)2&0’/0(6#

(.#/-*#06204*6/G#/-*#657*)#(.#/-*#’*&)(6)#06K(1K*4#06#(&#:0/6*))#/(#/-*#06204*6/G#564#(/-*&#06.(&75/0(6#5)#5’’&(’&05/*+

()$*+,’%&-#.)/0!1%/2#34435467 344859648:;<7#344859;6:8<7#344=5997#34335>6:3<7#?5@5#A,B#C+D$*+*&/* #3448596487#

344859;67#344859;87#344859;8E7#344=5997#34335>6:3<7#34365F;> ?5@5#G%"/!12HI*B#34J64J4=7#.+*& * #=J3=J4;7#>J

66J347#>J63J337 34J6EJ337#=J68J367#8J6EJ387#33J8J387#>J6EJ397#33J9J397#EJ3;J3E7#;J84J3E7#FJ6>J3>7#34J84J3>7#9J6EJ

3F7#34J3FJ3F7#>J3;J3=7

 !

 !"!#$%&"’($&)$*(+,"!-&.$/##!-.0$1$2,!&3#’$4567$1$=&.?#.!$1$8/#.(/#.!$!&$D+<#$R81RQ5XUYG$K.(+?!’>$=#’!-)-,"!-&.$@’&,#??

")




